ACM: Explanation for the difference in profit after tax of the first 06 months of 2020
On 14 Aug 2020, A Cuong Mineral Group JSC explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:

1. Explanation for the difference in profit after tax of the first 06 months of 2020 year on year

	No
	Target: Profit after enterprise income tax

(A)
	Audited Semi-annual Financial Statement of 2019

(1)
	Audited Semi-annual Financial Statement of 2020

(2)

	1
	Separate Financial Statement
	VND (3,923,076,796)
	VND (5,277,082,012)

	2
	Consolidated Financial Statement
	VND (3,816,210,773)
	VND (5,219,999,464)


· Due to the intense outbreak of epidemic Covid-19 since the beginning of year, Vietnam implemented the social isolation, therefore, the Chinese experts could not go to Vietnam for work, the Company suspended all the business operations and commodity circulation. This affected directly the revenue and profit on business operation result of the first 06 months of 2020
2. Qualified opinion of CPA Vietnam Auditing Company Limited
a. Basis for the qualified opinion of auditors:

In this quarter, the Company had other short-term income from An Phu Company Limited (VND 9 billion). Within the limit of reviewing work, we could not collect fully the profiles for this income or define the affection of this category at the semi-annual Financial Statement of the Company (recorded on 30 Jun 2020)
b. Explanation for the qualified opinion of CPA Vietnam Auditing Company Limited:

On 24 Mar 2020, A Cuong Mineral Group JSC signed contract with An Phu Company Limited on business cooperation for the coal business network in Hai Duong province. Therefore, on 31 Mar 2020, the Company transferred VND 9 billion to An Phu Company Limited to complete the procedures for project. During the enforcement of project by now, the result was not as negotiated so the two parties approved that An Phu Company Limited returning the above cash to the Company in Quarter III. 2020
